Discipline &
Resilience:
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Achieving
Performance
Without Chasing
Trends
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$1 BILLION

Returns to LPs
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LOOK

re others

talent is equally distributed,
opportunities are not
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Efficiency

more than

Capital

é@lﬂ Effective at multiplying capital
=
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Funding Valuation

$1IM  $6M

Angels

IPO

Series A $8M $22B
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POST IPO
VALUE

4%




The DNA of Unicorn roginaelt

70%
62%
17%

49%

“Underdog founders”

Immigrant founders

Female founder

CEOs had STEM degrees &

>/
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No Plan “B”

A chip on the shoulder

Unlimited self belief
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Focus on
what we don’t know
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. 5Xx Returns

HOW DOES @ $50M - $75M FUND SIZES

THIS @ 3-4YEARS PER FUND
TRANSLATE? @ $100M SPV Opportunities

$1 Billion Realized Returns for E28's
Investors Over the Next 10 Years
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B rFundl B Fundil B Fundill B FundIvV [ FundV [ SPVs

1200

1000

800

600 R $1B Total
LP Returns

400

200

Fund Size Proj Returns
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Shows Path to Success

B Clip BB Prixz [ Ares [ Combinati [ Rest of Port 10x
50000
40000
30000
piejejele
3.4X
10000

1.0x

Invested Capital Current Value Proj Value
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N\FIS

FUND I FUND II FUND lIi

.>12 months .>12 months
B 6-12 months B 6-12 months
.<6 months Write Off

Il >12 months
B 6-12 months | Exit

Write Off Write Off

Write Off 15.8%
15.4%

[ Priced MarkUp

>12 months .Add. Capital Raised 6-12 months
36.8% 50%

[ Priced MarkUp [ Exit >12 months

>12 months . ; <6 months . . 50%
38.5% .Add. Capital Raised 10.5% Write Down Write Off
Exit Write Down Write Off No add capital needed
15.4% Write Off Val Cap Increase [ Priced MarkUp
15.4%
? Val Cap Increase No add capital needed
211% , Priced MarkUp
Write Down Priced MarkUp 25%
Priced MarkUp 6-12 months
9 (o)
6'%8?;“ 46.2% 36.8% No add capital needed
o 5.3%
Add. Capital Raised
15.4%
Write Off
Exit 15.8%

15.4%

Write Down Add. Capital Raised

No add ital ded
10.5% 15.8% O add capltal neede

75%
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MOIC 3.43x

DPI 0.30x

TVPI 2.27x

PRICED ADDITIONAL
EXITS WRITE-DOWN WRITE-OFF
MARKUPS CAPITAL RAISED
CSMBINATI 'y Sk!/\trert ® hebia Mucchi
BI solutions @ COE%E.UA . EVERYDAY CONTACTS

OriXZ

@ VERDIGRIS

] HealthCube

T

] =} 4
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Fund li

MOIC 1.26x
TVPI 1.0x
PRICED CAP ADDITIONAL
MARKUPS INCREASE CAPITALRAISED | WRITE-DOWN WRITE-OFF
AsNioMakers | COMPOUND dprotein gira“ & mello
EN@lN :: Cubbo @’ Ares Materials Mﬁﬁgé ﬁﬁ'}o
f:% §¢ FIADO VA i © Oyster.
Justo PrixXZ $ TORCH
MuUca
Finless

FOODS
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MOIC 1.09x
TVPI 0.98x

NO CHANGES IN

VALUATION
vwelbe C.LOSED SERIES A
uidamos de tu salud First Mark up for Fund lil

L5 Cubbo

8¢ FIADO nc

LATEST FUND Il INVESTMENT
= Fonda.

: HOLOCLARA
Announcement coming soon @ oLoc
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Entrepreneurs first

current

Eerfof”i°11a nce

3.0 | - - | | Fundl

2.9

2.0
1.5

10 - @
os  Fund Il

0.0

O 1 2 3 4 5 6 7 YEARS
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S 7 Where things - @@lW¥ are uncertain. -



